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Real Growth Spending as a Share of GDP

2001-2010 2001 2006 2010

U.S. 19.4 35 36 41.6

United Kingdom 15.6 39.9 44.1 52.5

Source:  OECD

France 13 51.6 52.7 55.9

Germany 6.7 47.5 45.3 47.9

Italy 2.4 48 48.7 51.6
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Illinois Finances



Credit

Rating

Downgrades

For Illinois:



Sovereign Risk Monitor

Highest Default Probabilities
Entity Name Mid Spread CPD (%) 

Venezuela 1268.36 56.88
Greece 841.09 49.95

Argentina 907.78 45.61
Pakistan 693.90 37.86
Ukraine 598.93 34.45Ukraine 598.93 34.45

Dubai/Emirate of 480.70 28.64
Iraq 434.40 26.66

Illinois/State of 331.82 25.37
California/State of 309.71 24.32

Romania 371.82 23.14

Source: CMA Sovereign Risk Monitor 



Forbes Debt Weight Scorecard
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In the modern age, there are only four ways 

that an economy can grow:

• First, a country can produce more by having 

its citizen work more hours. 

• Second, it can give more of its workers tools.  • Second, it can give more of its workers tools.  

• Third, a country can invent brand new ways of 

doing things. 

• Fourth, a nation can grow by trading with 

another nation and both will benefit. 



Debt Reductions of the Past





Solutions

• Stop spending money we don’t have. 

• Pass the Balanced Budget Amendment to the 

Constitution;

• Enact the Line Item Veto;• Enact the Line Item Veto;

• Reform our broken, wasteful and corrupt 

earmark system;



Solutions II

• Eliminate whole programs like the Federal 

Sugar Program. 

• Pass the Small Business Bill of Rights.

• Prioritize heavy infrastructure – our aviation, • Prioritize heavy infrastructure – our aviation, 

rail, roads and river systems.

• End the corruption tax.



Solutions III

• Build an education system for global economy.

• Open new markets to help American 

exporters.exporters.
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